


Fourth Grade
Key Concept 5 
Economics Decisions Lesson 
Overview: 
Economics Arkansas is basically the BEST free source of complete lessons in economics and financial literacy.  This lesson plan with simply provide you with the website and brief description of the lessons appropriate to use in this unit.  Visit www.economicsarkansas.org for all your economics needs today! 

Materials Needed:
· Computer 
· Materials vary based on the lesson you choose to use in this unit from Economics Arkansas, but each lesson they have will provide a list of all materials that are required to perform the lesson. 

Age/grade appropriate lessons provided by Economics Arkansas: 
· The Big Choice – Uno’s Garden (3-4) (requires a book purchase)
· Key focus: Alternative, Benefit, Choice, Cost, Decision, Opportunity Cost, Scarcity
· Based on the book Uno’s Garden by Graeme Base, this lesson tackles a big question - economic development versus the environment. The first half of the book has 12 pictures with descriptions. The story begins with 9 animals, 100 plants and a snortlepig. Uno likes the forest so much he decides to move in. Pictures 2-12 show the scene as the animals and plants decrease and the population and buildings increase. Students will see the scarcity of plants and animals as the story progresses. They will also see that because of the scarcity of land, choices have to be made. The second half of the book shows how balance is restored to this forest over the next generations, but the snortlepig is never seen again. This shows students how the choices that are made today affect the future. After listening to the story, students are asked to evaluate the choices made. The students will then participate in an activity where they will have to make choices about how land will be used. They will use a cost-benefit chart to help them with the decision.
· Click here to go directly to the lesson. 
· Bookworm Factory (3-4)
· Key focus: Artisan/Craftsman, Division of Labor, Human Capital, Productivity, Specialization
· Students will create economic bookmarks using both the artisan and assembly line method.
· Click here to go directly to the lesson. 
· Developing Human Capital With Paper Airplanes (3-4)
· Key Focus: Human Capital, Productive Resources, Productivity
· Students will be given a paper airplane and asked to replicate the design without directions and without taking the completed airplane apart. They will discover that investing in their human capital leads to greater productivity.
· Click here to go directly to the lesson. 
· E-N-T-R-E-P-R-E-N-E-U-R (3-6)
· Key Focus: Benefit, Cost, Entrepreneur, Expenses, Incentives, Profit, Productive Resources, Revenue
· What does it take to become an entrepreneur? This project based learning project allows students to enter the minds of local and nationally known entrepreneurs to identify the “secrets of their successes.” A rubric provides students a roadmap to guide their research. Poster sessions for students, families, and community leaders will enlighten everyone
· Click here to go directly to the lesson. 
· Need Help as You Decide? Use the PACED Decision Making Guide! (3-4)
· Key Focus: Alternative, Benefit, Choice, Cost, Decision, Opportunity cost, PACED Decision Making Guide, Scarcity
· “Today was quite an awful day for me and my poor pup. The trouble was I had a mind, but I couldn’t make it up.” -Dr. Seuss. We are faced with thousands of decisions daily… from the moment we wake up until we fall asleep at night. This lesson focuses on applying the economic PACED Decision Making Guide when making choices.
· Click here to go directly to the lesson. 
· Lawn Boy--Specialization and Trade (3-4)
· Key Focus: Barter, Specialization
· Inspired by the book The Lawn Boy by Gary Paulson, this lesson explores voluntary trade and specialization. The lawn boy meets several people who have special skills. (Knowledge of the book is not a requirement of this lesson, but it will heighten students’ appreciation for entrepreneurship and summer jobs.)
· Click here to go directly to the lesson. 
· Let's Decide--The Last Newspaper Boy in America (3-4) (requires a book purchase) 
· Key Focus: Choice, Cost/Benefit Analysis, Opportunity Cost, Scarcity
· In the book The Last Newspaper Boy in America, 12-year-old Wil David fights a publisher’s decision to stop home delivery of the daily paper, The Cooper County Caller, to his small, out-of-the-way hometown. Wil ends up the local hero who preserves his paper route and unmasks a fraudster at the annual county fair at the same time. In this lesson, students will explore decision-making using a cost-benefit analysis.
· Click here to go directly to the lesson. 
· Headline News, Calling the Caller Consumer to Attention--The Last Newspaper Boy in America (requires a book purchase) 
· Key Focus: Consumers, Goods, Interdependence, Producers, Services
· In the book The Last Newspaper Boy in America, 12-year-old Wil David fights a publisher’s decision to stop home delivery of the daily paper, The Cooper County Caller, to his small, out-of-the-way hometown. Wil ends up the local hero who preserves his paper route and unmasks a fraudster at the annual county fair at the same time. In this lesson, students will demonstrate their understanding of how consumers depend on an industry and an industry on consumers.
· Click here to go directly to the website.
· Roll the Presses--The Last Newspaper Boy in America (3-4) (requires a book purchase)
· Key Focus: Exchange, Interdependence, Scarcity
· Inspired by the book The Last Newspaper Boy in America, this lesson focuses on designing and publishing in-classroom newspapers. Through this activity, students will demonstrate their understanding of how our relationships with other organizations affect us by engaging in a simulation involving the unequal distribution of resources, creating the need for interdependent relationships between organizations. (Knowledge of the book is not a requirement of this lesson, but it will compliment students’ appreciation of the impact of newspapers.)
· Click here to go directly to the lesson. 
· Welcome to Developing your Human Capital--The Last Newspaper Boy in America (3-4) (requires a book purchase)
· Key Focus: Human Capital
· In the book The Last Newspaper Boy in America, 12-year-old Wil David fights a publisher’s decision to stop home delivery of the daily paper, The Cooper County Caller, to his small, out-of-the-way hometown. Wil ends up the local hero who preserves his paper route and unmasks a fraudster at the annual county fair at the same time. In this lesson, students will join the David family and develop their human capital as newspaper flingers, based on this text passage: “The Davids had been playing the Welcome Mat since Junior could walk. When most babies turn one, they get a stuffed bunny or one of those pretend lawn mowers with the plastic balls that pop as it’s pushed. Junior’s present was a Frisbee. Frisbees were new back then. Doc immediately saw their potential as a training tool for a newspaper flinger.” (p. 46)
· Click here to go directly to the lesson. 
· Producing a Newspaper--The Last Newspaper Boy in America (3-4) 
· Key Focus: Capital Resources, Human Resources, Intermediate Goods, Natural Resources, Productive Resources
· Inspired by the book The Last Newspaper Boy in America, this lesson focuses on the productive resources required to produce a newspaper. Through this activity, students will learn how to categorize productive resources as human resources, natural resources, capital resources and intermediate goods. (Knowledge of the book is not a requirement of this lesson, but it will compliment students’ appreciation of the impact of newspapers.)
· Click here to go directly to the lesson. 
· Where in the World Were These Goods Produced (3-4)
· Key Focus: Exports, Goods, Imports, Interdependence, Voluntary Exchange
· Dr. Martin Luther King, Jr. once stated that before we eat breakfast every morning, we have depended on half of the world. This lesson provides students an opportunity to put these words to a test as they guess where in the world twelve “morning time” goods are produced. Imports, exports and voluntary exchange are added to students’ academic vocabulary, and a home connection allows students an opportunity to conduct a scavenger hunt around their homes for imported goods.
· Click here to go directly to the lesson. 
· Play Ball (4)
· Key Focus: Capital Resources, Entrepreneur, Human Capital, Human Resources, Natural Resources, Productive Resources, Trade
· Students in teams representing cities learn about the resources needed to form a baseball league. Then, using baseball cards, they field seven teams by trading skilled players to fill all the necessary positions. They debrief their behavior and transfer the information to the current labor market.
· Click here to go directly to the lesson. 




Economics Arkansas Teacher Grants Program 
APPLICATION DEADLINE: September 16, 2016
The purpose of the Economics Arkansas grant program is to expand and promote integration of economic education into existing PreK-12 curricula. Details of the program including approved expenditures can be found on their website by clicking here. Partial funding of the amount requested may be given. Applicants may be contacted for further information. Please send the completed application to Economics Arkansas via email to: acee@economicsarkansas.org.
Useful Links When Studying Economics in Your Classroom:

	Economics 
	Financial Literacy 

	· EconEdLink
· EconEdLink Videos
· St. Louis Fed Education Resources
· Kids Econ Posters
· Education for Teaching Economics
· Bureau for Labor and Statistics
· Bessie B. Moore Center for Economic Education
· St. Louis Fed Education Resources
· Arkansas Farm Bureau
· Economics Galore Pinterest
· Innovative Inventors and Inventions Pinterest
· Favorite Econ Books
· A Brief History of Macro
· Economics Pinterest Board
· Federal Reserve Bank of Philadelphia
· Federal Reserve Bank of Dallas
· Powell Economic Education Foundation 
· Maryland Council for Economic Education
· Concord Coalition

	· Hands on Banking
· GeniRevolution
· Jump$tart
· Secret Millionaires Club
· Financial Football
· The Mint.org
· Investor.gov Tools
· True Cost of Credit Calculator
· Financial Literacy Pinterest
· Financial Educators Council
· National Endowment for Financial Education
· Spent
Entrepreneurship
· Entrepreneurship Economics Video
· Entrepreneurship: Arkansas Style Curriculum
Arkansas Economics Acceleration Foundation
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