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	Arkansas Department of Education
	Rules Governing Arkansas Educational Financial
	Accounting and Reporting
	June 14, 2004
	1.00 Regulatory Authority
	These rules shall be known as the Arkansas Department of Edu
	These rules are enacted pursuant to the Arkansas State Board
	2.00 Purpose
	The purpose of these rules is to establish uniform budgeting
	3.00 Definitions
	For purposes of this rule, the following terms shall mean:
	Annual Record – The Annual Financial Report produced from th
	Any person – a person with district-wide supervisory authori
	APSCN – Arkansas Public School Computer Network
	Financial Accounting Handbook – The financial coding and cha
	Arkansas Revisions – The Arkansas financial accounting syste
	Athletic Expenditures – all direct and indirect expenses rel
	Budget Approval – Required written notification from the Dep
	Budget Review – the process of determining if the budget sub
	Financial Accountability Reports – a list of annual reports 
	Interschool athletic program - any athletic program which is
	Interschool scholastic activities - any interschool activity
	Interschool scholastic activity expenditures - all direct an
	Material Findings – a financial condition that jeopardizes t
	Special needs categories – The funding categories of Alterna
	State funds means all money derived from state revenues, spe
	Valid Comparisons – comparisons deemed to be relevant to the
	4.00 Budget Report
	Public school districts, open enrollment charter school, loc
	The annual budget shall be approved by the board or governin
	The annual budget shall be signed by the president of the bo
	If the annual budget is not filed as required, then all warr
	The Department shall suspend distribution of all state funde
	Grants and aids include all categories of state funds distri
	Annual budgets shall be reviewed by the Financial Accountabi
	The budget review will include, but is not limited to:
	State revenues;
	Expenditure requirements related to student
	special needs funds;
	Total Expenditures;
	Instructional Expenditures;
	Administrative Expenditures;
	Extracurricular Expenditures;
	Capital Expenditures;
	Debt Service Expenditures;
	Expenditures versus legal revenues;
	Teacher Full Time Equivalency data;
	Certified salary amounts;
	Interschool athletic expenditures, including salaries with f
	Interschool scholastic expenditures, including salaries with
	the district's total athletic expenditures budgeted for inte
	the interschool scholastic activity expenditures to be paid 
	Expenditure of Federal funds, including school lunch reimbur
	The Financial Accountability Unit will notify districts if a
	The State Board may require the superintendent and board mem
	Upon approval by the Financial Accountability Unit, copies o
	Approval shall indicate compliance with state laws and rules
	Expenditures and Revenues Annual Report
	The ex officio financial secretary of each school district o
	The annual record will be filed electronically via APSCN.
	The date of filing recorded in the APSCN logs will be the of
	The annual record will comply with the chart of accounts and
	The Financial Accountability Unit shall conduct a review to 
	The Financial Accountability Unit will contact the district 
	The district will be given an opportunity to explain, correc
	It is the duty of the State to monitor district financial re
	District expenditures meet the minimum teacher salary schedu
	District expenditures benefit students in special needs cate
	District expenditures are used to improve the educational op
	District expenditures are used to provide an equal opportuni
	District expenditures are used to meet the Standards of Accr
	The district has provided the state board and the department
	The district has provided the state board and the department
	The district has provided the state board and the department
	If the review determines the financial records of any school
	The State Board may require the superintendent and board mem
	The Division of Legislative Audit may assist the auditors of
	The Department may withhold state aid from any school distri
	The Department shall develop reports for each school distric
	The district report shall be transmitted to the Governor, th
	Required Reports
	The Department shall submit a list of all required financial
	The treasurer of the state shall withhold the monthly distri
	The Department shall establish the required format for the a
	To consider a county in compliance with this filing requirem
	7.00 Required Training
	Any person with district-wide supervisory authority whose jo
	School laws of Arkansas.
	Laws and rules governing expenditures, fiscal accountability
	Ethics.
	Financial accounting and reporting of district and/or cooper
	Compliance with the required training under section 7.03 wil
	Any person with district-wide supervisory authority whose jo
	This training will be completed in compliance with Section 7
	The training may be received from a higher education institu
	The training sessions may be held throughout the State, via 
	All providers for training shall apply for and receive appro
	The provider shall submit a complete request for approval pr
	The Department shall establish the request form.
	The provider shall provide the Department with a list of per
	The Department administrative staff will review the request.
	If additional information is requested, the provider will be
	Department staff will be allowed to attend all training sess
	Department staff will not be required to pay to attend the t
	Persons failing to obtain required training by the end of th
	The request for an extension must be sent by certified mail,
	The request for an extension must be received by the Departm
	The Department shall establish a form to be used in requesti
	The request shall include a corrective action plan for obtai
	For each person failing to obtain the required training by M
	Notification will be by certified mail, return receipt reque
	The Department will also notify the school board president.
	The superintendent or education service cooperative director
	Notification will be by certified mail, return receipt reque
	If the person fails to obtain all required training by Decem
	If the person is unable to obtain the required training beca
	The person shall submit the appropriate documentation of mil
	The documentation must be sent by certified mail, return rec
	The length of time of the extension will be determined on an
	The issuance of an extension shall not constitute a citation
	A school district, open enrollment charter school, or educat
	The expenses must be incurred in attending in-service worksh
	Payments may be made from funds belonging to the school dist
	The State Board of Education shall modify the Standards for 
	The Department shall maintain records of instructional hours
	Each district shall provide a list of the names and position
	Separate lists will be provided for persons obtaining the in
	The trainer or the institution providing the training will p
	The Department may publish a list identifying the persons re
	Persons employed as of July 1 shall be required to obtain tr
	Persons employed after July 1 shall be required to obtain tr
	Persons changing employment will have their training history
	Any school district or open enrollment charter school that d
	Any education service cooperative that does not follow the p
	8.00 Sanctions
	Any school district or open enrollment charter school that d
	Any school district, or open enrollment charter school that 
	Any education service cooperative that does not comply with 
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